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Auditors' Report on Summarized Financial Statements

To tha Members of
Sydenham Community Credit Union Limited

The accompanying summarized balance sheel and statement of operations are derived from the
complete financial statements of Sydenham Community Credit Union Limited as at December 31,
2009 and for the year then ended on which we expressed an opinion withoul reservation in our
report dated February 5, 2010, The fair summarnzation of the complete financial statements is the
responsibility of management. Ouwr responsibility, in accordance with the applicable Assirance
Guideling of the Canadian Institute of Chartered Accountants, is to report on the summarized
financial statemeants.

In our opinian, the accompanying financial statements fairly summarize, in all material respects,
the related complete financial statements In accordance with the criteria described in the Guideling
referred to above,

These summarized financial staterments do not contain all the disclosures required by Canadian
generally accepted accounting principles. Readers are cautioned that these statements may not

be appropriate for their purposes. For more information on the enlitys financial position, resulls of
operations and cash llows, reference should be mads 1o the related complete financial stalements.

BDO Grads, LLP

Chartered Accountants, Licensed Fublic Accountants

Strathroy, Ontario
February 5, 2010



Sydenham Community Credit Union Limited

Balance 5heet
December 31 2009 2008
Assets
Cath and short-term deposits % 1,B23.B&2 5 1,540,312
Insestments 12,403,918 12,088,513
Loans to members 136,391,094 127,376,815
Capital assets 1,724,358 1,297,551
Derivative financial instruments BT, 477 164, G
Other assets 134,747 157,077

E 15 31565 iﬂlﬁﬁ E H]Iﬂ-#i‘illﬂ

Liabilities and Undivided Earnings

Liabilities
Bank overdraft and short-term loans 5 209001 5 1,033,170
Derivative financial instruments 95,665 12231
Members' deposits 142,034,514 131,784,247
Other liabilities 1,187,173 1,156,852
Future income tax liability 15,100 1,500
Member shares 3,580,416 3,548, 554
147,121, ,B6%9 137,546,554
Undivided earnings
Balance, beginning of year 5,864,842 5,591,254
Met income for the yvear 485,125 271,588
Balance, end of year 6,349,967 5,864, Ba2
Accumulated other comprehensive income: 93,620 213,532

6,443 587 6,078,374

$153,565 456 5143,624 928

Director

Director







